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Abstract:

The development of the Egyptian stock exchange has been 

associated with the complexity and diversity of the variables affecting on 

the prices of the stocks, the study contributes to understanding the 

determinants of stock return and examine the extent of differences among 

the averages of these parameters according to the type of sector, The study 

sample consists of the most active 50 companies which were listed on 

Egyptian stock exchanges, according to the annual disclosure for years 

2009, 2010 and 2011, On the model includes information pertaining to 

financial leverage, systemic risk, cash flows, earnings per share, and cash 

dividends, The results can contribute to understanding the determinants of 

active stock return, assess the administrative efficiency for companies, 
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rationalize the decisions, reduce the price volatility and avoid exposure to 

financial shocks, and adjust the company's fiscal policies. 

The methods stepwise regression analysis, chi square, and one way 

ANOVA tests were used, and the results indicated the presence of a 

significant relationship among the financial information variables and stock 

return, as there are significant differences among the averages of the study 

variables according to the type of sector they belong to companies, and there 

are statistically significant differences in the variable's type that specify the 

stock return, The study recommended the need to increase the degree of 

information disclosure, strengthen cooperation among the Egyptian stock 

and international stock exchanges, educate and inform the customer 

decision-making techniques, and review the market legislation to achieve 

safety and the protection of investors. 
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(Attar& Al-khadash, 2005)

(Barker& Imam, 2008)

(Krishnan& Parsons, 2008)

(Obeidat, 2009)
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(Miller& Modigliani, 1961)

(Ogden, 1994; McManus et al.,  2002)

Miller and Modigliani

(Jais et al., 2009)

(Yong& Christos, 2012)
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(Robert& Olsen, 2012)

(Neophytos& Khelifa, 2013)
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Stepwise 

Regression
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(Sig= 0.918>0.05)

5X

(Sig= 0.293>0.05)

(Robert& Olsen, 2012)

(Neophytos& Khelifa, 2013)

(Barker& Imam, 

2008; Obeidat, 2009)

(Yong& Christos, 

2012)

(Ogden, 1994; McManus et al.,  

2002; Jais et al., 2009; Obeidat, 2009; Michael& Lemmon, 2015)

(Miller& Modigliani, 1961)
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