ua'l.:'n.&? S s Asedlaa ;o dlall
Ailil) s ‘@Jﬂ'l
cAs b ¥ o )

Fodid) S daala
»_jlail) Agls
Aol (,‘..‘é

(QLSEJJ“,.\DADJyQWEﬂ‘;&QM‘ﬂML,&jﬂ)

- (A28 ¥0) JAI gl
-3l ) gaadl Jas|

Caya gil) o) 180 el by |
G0 358a (o ")
gl )l [
Sl
...................... EA/ES
aslas [
(o) Jeamsl ) /= ()
o Aaial) A3aiil) o33l 3 () —
gl gadipdll Ada | e
Jlal duans Lgasd B
45 gana (bl ) pid (")
o8 ) agad g Joal | e
Ol ceag g:\ji! Aaa laka
ot |
| Gl gaal) fa (pa (t) |
......................... Silagsall /= ()
EETTEECE ®)
ASHAl e ABLA G | seessseeesensasnes -
! FRACGA I POt ﬁ
dhy el hipa s Oa )
......... el ) 5 /= ()
wa awadall dly pdd) 2 ; V)
Juallad j R dlan Jla | e
alddll g8 Had) Ga o) _siudiall
o o pla
Juall il y [ (0 Q@) |
o
......................... wa
Juall il y uji' |
£




----------------------

&y ) a8 oailh [ (a
il gl /> (Al

)

oooooooooooooooooooooo

GBEaY) /a (e
CrosSda )
g
BERTEL-
g by pdl

)

ooooooooooooooooooooooooo

()

el cllas Cluaatia caly
48 ) Jlas | Agdeall daiis

‘ﬁEY°iQ|

(")

—:(4a yd Nic )u.'tm'l d'ﬂjﬂdﬁ“

(P lagiean ) o) s a9y O (A8 AS Al B Sl Hl alacal) o o o S e (3]
Gl P Gagon s v idaa ey ald a8y ¢ (4 Bal) Aall) (el o ) Jlall ul
T Ay pibeddl g L) pa gt ala g ¢ AS Al

-1 ok LaS (alaaly) a8 ) A4S pall lall S sall daild jgdii g

—sdball -1 A5l J g

U , B, S ‘!’-'.L""AL R 1
U e AR | ReowaE
&L‘i‘ Qs v

OJ..I.'IH A - -:u!'léhsiﬁ‘l
an'd.‘l Qe woun
.\_i - M.\A Qv
ﬁlﬁ Yoru s

i Y‘.... T‘....

iy

~roak el ¢ dga gl 398 ¢ ) -

o) ) e gy -

Sl g B) Ao GUY) aae Y

pladaly) any A8 HA ILal) 38 pal) daild y guci ¥




EE —~—

—o(A 3 V) SJul) !!i‘t:“
“’/o""‘-**"feé-"éeewh‘e"ﬂ-'-mwimauhm)&qioueﬁumw
_AS ) o3 o8 cibnl) pany (b L ¢ YT
G}g@igghu)mummscr.... YA /N Y/ R e iy -
-2 dag dld g ¢ g sbaatlly V)

L ¥ Jonag il gmeal) gl 2388 ol -

FARRRRTS L St o pdh Jung -

Ui % © Jinay Jlall il (A 0318 cpuaiindi -

g 0 Y,0 Jinay 4s padl ag el clbuad) pua )l D38 -
-;qlgheLﬂldjiﬁﬁﬂiéngdﬂg_Y

Y el B Ee O

VP ol gt 02

_:ggus;u,:.anLg\ cilibwall sdua f Cils ¥

ZY e Ol aa) (o)

s‘---wqu(uﬂ)ﬂeﬂ*

(o) il ipa g Y er e felaa S o - €

_soigllaall g

A} cillanl) LY Agegal) 3538 #1020 -

PACERAIRERIER) Ciglaall g ¢ g I gl Y

(B AS il Al 38 sal) dadld e ;Ls,:.nm@mgmum_ﬁ Sl puay -Y
RERRVAM AR

_ s(Aays Y ) il i Jged)
_;wu?iw@uﬂqumuwmgdb-(\)
gbqsmﬁiggﬂmﬁaaﬂmm}w ang 48 il al) S al) Al JS& iy -
el ) alanai) Jla A4S pedl) A ja

a5 ol pall Adlan) dailly 45 2l O Juadiy) b () ey i) iy Aad gl -

: Jeaiiall &y )
asdal Al géng;pdwtwbg,s:wgéﬁmumywuﬁhm-r
AS il Jla ol

,JLA\u‘bug‘;goﬁuamuﬁq&eyﬂt?wymu@qoﬁ-t
q.\cydl.diuabqb M\ﬁ@ﬂ@h'ﬂﬂl&ﬁﬁ@é;b‘gdﬁg\‘uﬂ.\@ﬁ-ﬂ

ALPWA|EIRFER
auﬁ.,.;,..x..maehﬂth_afg,nuﬁijucgﬂt@J'ﬁg,.mdp:@g
. alal

ﬁﬁﬁﬁgjﬁgﬂiwh@u\mw\w&ﬂ L_SJL'."“ bl uSay -V
JCaluaatd)




58 ALy (alal) At ol i) gua 1 e 40l iy p3) (8 s aSny -
; el Al (e 081 98 My o2 AN dlaa d e p _adl

) Ja A Bl by il (s s 08 Juaadlall ey pl) (gl Gl s -8
Aslal 33 43S g Jradiall dly pid) Gl Ciliadiua 48lg

C5) Jsea) cibibnn ppan JUB] aly Adasuand) dpna gill Sy pluaki) gl Aghea 3io -1 «
Apdall) lua b (sl

dy ileial) g 7 N O sy Adasa A gi A8y (A $IS 0 S B oo -i()
£ Cpiabiaia Sy e O pladl aas aglS puh Agiaai g 8 Y Y /N BERR A
;‘H,J,L..swi@wugé@u*m s ) Al 3B g ua pa

u-udLmb rtttl- ‘g’jL.m \Yv.'.
gﬁdL&hﬂiJ YO u e i;itJLI‘.w \'!Y'-no
&(JLQHKJ Yours L)anga_. Yoo
g.:.‘.a.uwﬁ.n' Ytiitl
{_)-H‘_‘QJLJ‘- Fouus @LA&‘JJ‘ -
M.}.& %tl.ni
M']J ‘.oliit &f | T
Q.Q.HQM N wi

VYysvann VY w vw e

L ce gl gtall g ghe e vy Juaal (V) pisdy

ey adeal) (3930l g i S« iy ceagl e e ke Adlall (3189 (Y)
a5l (08 Yo X+ (8 gl g« ady G pdilal) EWPCR T PRLEXPF A R
iduas ilall g oudal ) gy LaSe (u dlpdll ) o v v e Eas Gl ) g2 £ -(T)
,MQC&JJ?EHH. 5

RUIM-ARLIAEWY 3 IO dpduall) iy jlaa cid -(£)

i) s § Agiaatl) iln gl geac Aa D) Agagall 358 ) )1 i slaalls

“ebs L_,JL,\.LA‘J s?t,_lh'u -

¢35l plhdllae Glag), o
£




-
b

A gially-a ghll cilpaluatdl fadtd) L3S Aaala
sl 43 4 |
i:_.).a Ao L'JL%:MY‘

5l Al
RTTANRY Jj?tgu!Jﬁi&aﬁlohlai

¢ ibil1§;@d-'@_ma.}b1ylhﬁ\ 5l ‘.um (X):uﬁf-j aainsal) §)lall {aLair( )MBLG&M.: iyl g (Jgdn
( ) el Abalgl 4lall i) oo Lt J5 AU Lag B i el el piar )
() Al i) e Lgthe Lgidland Ay latl) s pund Aadh Andly) il pi —Y

Z\.I‘,muéi.ﬂaﬁm dlad) mj&bjlq.a@Lﬂ b)hg Ak —Y
(L shlinl g i) agag Ala b olaiiy) gla o 4 jlail) i) 5,8 a3 - ¢

—
ey

() Aplatl) gl o b ablia @iSall i) ~o
() dlalaall gl o i sie 3 o ) juathy -
() ALl dpidl Jia lglia calhll i ailagh Azl il Jaii -

(. 3 Agall g (pa Ag ) 5)la) 4G Jygoet] dgatinnal) i alaioY) a2 -A

( ) ARl halia¥] dpad +1 = allagll cieliaa -4
f.. ) Ragal) alal Aflplua s s L_g;,s.j..n i) ASlE) — )
S (43,0 7) )

¢ S5 L g8 Gualia Jia S5 a1 (a0 eaial) gidng caliillg Jaa B

] Aaglal) =¥ . @3Sal i) Adata) -
ladl) lbd —¢ sl Rolp) gt

dualiall -1 plgll —o-
Jlnd @) a8l —A S| i) -y

dagidall Goud) clles ) ._ ALstl) Aubud) =4

EESTREY Gl Joud)
Ja) g L) Ball Lhdan 8 (Al — Luiil) —4 50l — il ) Aalatdy) IS aaf jLatdly 28U
¢ paa b ) gl aapn WY o0 (oY ¢ Al Wgagd (e pral agilll iy

aaa pbll Gl [ 8 | Gty 7l Alel) Clidl) cubl aa




Lyl 3)lsdl 5ys] : G5ULI ] it ]yiS dnals

il : agall )Ll 4K
a3 A0 Glmie] Amys Yoto/¥. 1€ Jo¥1 palsuldt Juandll oLl
Slelu Vi Gapdl reo/1/¥1 : gl

:L.fi.f.aS’] 449 ,;ﬂp_gulc Qﬁg.r.‘:-c :(.L‘..ws" a@.l'.!'}”ﬁb_'_j
sl Laa IS o G (A3 ¥+ )J8Y) St

Wi ogluo slaaid¥ sospla! f

AN als oIl o131 el gl o3|y
Crdolall (94 5] Lkl i Bl |
Al el gl I casbigill | g
Jolgalt Lylio b blidl dib s
o3 ke yylabldl |
SV a3y il Sl il gl |y |

(A 1) AN Spuad
5ligll dmali Lylr) Jotll SU cnlolad! s of cno Vo V€ oty ypd S5 utid] pos 3558 SMmw e gLV -]
s Jawgio o ceale 13[6 Jole Vo g spdd| I cpasarid] Jlatdl suc oy o Jole €. g0 glaYT uclithls oplls

dale VT o ga ppid] S5 clale!

‘A plal] pluideial AS3dd) oy Guaidly )Lasd] didsy mundi i 5 cglad]
plall plogai¥l Joine ®
pladl Jlaiiv] Juzs®
izt Jardl Glags Jobns®

pluagial iy Logo S Joladl jo¥1 yuindy Jgarrnd cigdiog cilass ciglio cby muds J Sleliidl (gun] cubyi -

Slidle) cigding dole Slide igiie iy o pecdill ACLL] Llll jlas] ady il ipdig Jolga)] Aylde 4l

aile oan il 5251 Loipodsiz 0+ + Jo1 Lislsgll aule umns gl p251 5y Bylilly poledl] crtylone GalislssS
Shled! Apilase)! Slelatlly Aaalll SllbLl] 1 p pudtl] poisiiid N Jalsall Gy . dsiz .. Ailt)] Aebsy)!

: ok LS Cnpleal ] cptialsgl) Al alpal odg) dpssalll duaa¥ 3l schondl cigpls . Slelytandly

90,.\




Slidef cigitia Lole SlMe cigitio olod]
% Yo %Y. Lol Sl
%10 %10 Aoilowzll Slelazl!
%10 %Y. oL/
% Yo %10 oldgiad/
%Y. %10 o) Sgpls

i Alad! SUled! plaskil 50 eislally
olgalt diylde ddpha) 1ady cMlesanill cysting ilaged ] cigilio fdusg) Jolal po¥1 gutens

4l clued) o Sle JS dnaall DLlay) 8T (¥ ¢ )Ll Jipud)
alacl] § dupdall 3)lsd] yls) ke (1)
S Lo S (z) iy Lidul (=) Luiclss(T)
¢ e Aupidetll 351541 Byls) Slals Sleliil] Slial G JolS suimi 55040 e i (1)
Ll 3151 3315/ (z) [y 381 5ylo /() Apeld] 3y l5l) umilin 8)15)1 (1)
o dillss sue Lpdl] 3ylpd] dpais iy pusas (1)
L] ddadly izl (z)  clouilly LI () bl cupts (1)
silelize eliol o 98T i (o &gl 3518k 8313 Jf vorenne ikl Jis (£)
S N(z) S () il (7)
1Mzl Apdtd] 3)15d1 815y lisl] syiud] ilidy  (2)
depyl)) 2l (z) o) and! () daz (7)
(iMa s Aupittl] 9yl3d] 3)10Y Hylo)] puliitl] cilizy (1)
Al lnidd] (z) el FLL () i1 5 as53d) (1)
s s 1S dnole 3)lai)) A MBI Opids Bylo) piT (V)
eMasdl (7) sl oladl) oMb sus (1)

dihaie o AST G Jlesl L) JI Sladiid] corrnnen it enliy  (A)
dhizll (z) «S3d/ () ksl ()

aﬂﬂéﬂfﬁc@@ﬁuf‘_ﬂ (1)
il (7) Al el () sl sLad! (1)
ile yslas bue o dilboll e Ao SULels ":"{‘}M’(Hd'(“:' (1+)

ol slugpll (7) S pandi (o) 2Mapll (1)
-] C},. Y




il 3,lsd) 3] Aulptans bole pds F Slezell o (11)

Sl S (7) calaladl () pudedidd] slpid] (7)
iy gJ) Silisolyo S3iS lypgini o o (J SLLdl 5 (1)
Jonll 9, (z) indlly pueladl(c)  ediaddl JSegd] (1)

Autal] 1yl 1] i udalsg] Sl o (1)
Lealiirll ddpall (7) didpdl gl plall () Auaclad moly pasas (1)
L olbdza¥] b o (1€)

Jadl (z) olspdld] oMyl () wduls 32J/ Y55 (1)
wdills gl Juloes i3S ra ((10)
e Lo S (z) Lwiqd] 53Le] () il gl pecds ()
:aleglal] e Jpaz)l ysliao Sl o connee day (Arold] Mo ) duoui)] Slaliill § (17)
el (z) Ml (o) Joall o (1)
s las¥l gleil ga (1Y)
daidd ofls/ (z) LWladll alylaz/ () deLasl lylzs/ (1)

1P Aalial] dumailrianls &yl 5,13l Iackiier 33Me (14)

o Las e p3Y (7) LeuSe () L,b (1)
il it 5)lsd] o Sl iy i) oS cudli¥l o (14)

¥l S¥ies (7) e s () s (D)
1Byl Ul f Sl il et Jpdts Sy (1)
LeleJ] @ lsldl! (z) il ()  adadid! (1)
iyt Slostae S e dptsyil] Sl luin¥] Juloi pis (11)
cruslid] (z) e Mol () Lalacli(])
¢ f il 5o melatlf iy (1Y)
G Lo S (7) dlbdl (=) ssxl/ (i)
e polic day o dutytil! golp! s § 2oyl AnS ciplaal psds (TF)
Lsiadl 794l (z) sl () ] iz (T)

.'sf.:s/’ﬁgﬂ Milgd e (ré)
e Lo S (7) ol sLas¥ Lolew muidi () LeaSa] Ludid)] (1)
2ol ¥l s il p il SYlme 30 (10)

csusdl (z) Leaddiarl] BLat)) (o) pitd] 3)5d ) dasasis ()
e yolas sue e slaie¥l r_‘;_l.(af.df;fai&i@ f}ﬂfﬁ}a} (r1)
o ¥




i olaladl o1sf pusdi ples Jundl 5o (1Y)
&=l (z) sl () paibazll 5 Slawl ()
e lo$1 pgediz) dgutaliill Gylall o (TA)
Guw Lo S (7) Sl Ly () il (1)
! ceyddll Sltal e (1)
G bo S (7) <l 6265 () Slalai¥! fotad (1)
¢ palinl e polahl gl § ulolall pusds oy (1)
sl (z) 5eLas () Zeoud$1 (1)
Hyia ooy Gukg ot Iashas Aulas pai (1)
Craudlid ] Jeloes (7) et muasai (o) Slwlwd! py (1)
¢ a32¥ Slsiwe e 533d1 Jalpall o (YT)
esbiitl] Sl (z) cwilsdlly Sl () oalelad! 215/ (1)
| iladll y92¥ pllii yailas o (1T)

Setll(z) L ¥l pidld) bliyY () ook sz (1)
dpbsat] SLGL) § il gl oikdT (§ crvvurrnrssseense Lipb puiiud (1€)
olsall 4ylis (7) bwd! il () o (1)
o]y yLasYl dedos e 8,05 Jolsall e (10)

G Lo S (7) deaplizzl olsadl () ielatl/ pz (1)
el ¥l s s 3o (1)

S peeddll () UL it () Mol (1)

id 8AS il y2 ¥ pllas puiiag (1Y)
Flall glaill (z) woldll glaill () sl gliadll (])
Slaill 15251 allis Sililbais e (T4)

G Lo S () YL () Ylatl ()
ihgte gy IS 0 Raspans 8t LT D55 o MLall § (1)
dzsdl Al (7) dzsd! () Lgaz i (1)
¢ o3 wlbdrn¥ joluas o 28T ST vvverrensens wlbizeY (£.)
<Y (z) oMe¥ () ol 56 (1)

o cya




Page 2 of 3

B- Use the financial data shown below to calculate the following ratios for the current year:
(1) Current ratio.

(2) Accounts receivable turnover.

(3) Days' sales uncollected.

(4) Inventory turnover,

(5) Days' sales in inventory.

Income statement data

Sales (all on oredit) .......eceeernrereersenruessensaens $650,000
oSt 6F BO0AE B0IG.cnuiummmmmmimnivimitin 425,000
Income before taXes .....ccovvvvvvvivreevveerevvennnnnns 78,000
PR SOOI v consnimthonudosiiub i paninsssamnassncs 54,600

Ending  Beginning
Balances  Balances

IR v nssmn R S HRE SR R AR SRR RS $ 19,500 $ 15,000
Accounts receivable (net) .....veeeeevevcinnienrnne 65,000 60,000
IVBEEORY oo ciniisnismaniiinnasmsionimsiksisaan 71,500 64,500
Plant and equipment (080) ccvivmsisearin 195.000 183.900
TOLR! BRBEIR. . .. . ovumimm s risnnis fov s owseensn $351,000  $323.400
CRirstt Babihtien ... $ 62,400 $ 52,700
Long-term notes payable........c.cccoceeivneninnns 97,500 100,000

Question Four : (30 degrees)
The following information is available for the Ehrens Corporation:

Ehrens Corporation Balance Sheets At December 31
2014 2013

Assets:
ol ot S d i aat ) el Ju gl s RILASTE i) | $ 24,640 $ 23,040
ACCOURS FOCBVABIE s n s R 32,180 29.400
Merchandise INVEeNtOTY .......cceorvevirrmeeneereeerersnernsens 73 125 61,710
Long-tetin MVeRtMERTS. i msiniimanisssisicumvesivinesins 55,900 56,400
BOVDIENT R B 0 M diver ottt s iomnr it 175,500 145,500
Accumulated depreeiation ... wssasssmssiss (33,550) (31,200)
TORRY S8NEED .iiiiiicumaimmimicasniiaes s RS $327,795  _$284.,850
Liabilities:
Acepunts DBl ... v s $ 65,000 $ 40,380
Income tRes PREABLE. . covavmsmumsmsmsmsssamssime 10,725 10,200
BOonds payveble. ... ciivaiinibaumciasris i 48,750 66,000
Total HaBIes waaimmmnamsasrassmamsivevomain $124,475 $116,580
Equity:
(68yaat 1 00) v ars] MU VRS o SRS NI, 10 S P ) 117,000 96,000
Contributed capital in excess of par ........ccoeevvverevnnn. 13,000 9,000
IRl SRIRERRE, L i bndomis S st 73.320 63.270
TOURL SN i aiishsisie $203,320 $168.270
Total liabilities and equUIty ....ccoververvirirensssnsrscssessansanre $327,795  $284.850
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Ehrens Corporation Income Statement For Year Ended December 31,2014

SO, e A SR L NS $240,000
Costof goods sold ... $80,900
Depreciation eXpense. .........ocveuressssrsrsasress 29,400

Other Operating SXPeNSeSs.....c..cumivarssaressas 48,000

Inerost CXPBREE .oorrecmryomrssssrsinsssaiinississni 2,000 (160,300)
Other gains (losses):

Loss on sale of equipment ...........ccccennnens (8.400)
Income Before takes. ... swmssnssmmsmmmin 71,300
Income tAXES EXPRNSE ... os-crvsssiosisessirsiiissrie 27,650
NEt INCOME.vvivrreeeriierieeisierssisssieressssssesenns § 43,650

Additional information:
(1) There was no gain or loss on the sales of the long-term investments, nor on the bonds
retired.
(2) Old equipment with an original cost of $37,550 was sold for $2,100 cash.
(3) New equipment was purchased for $67,550 cash.
(4) Cash dividends of $33,600 were paid.
(5) Additional shares of stock were issued for cash.
Required: Prepare a complete statement of cash flows for calendar-year 2014 using the
indirect method
Best wishes
Prof. Dr.Reda Saleh
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Kafrelsheikh University
Faculty of Commerce
First-term Exam 2014/2015
Date: 14/01/2015.

Subject: Accounting Studies
Grade : Two

Marks Exam : 85 Marks
Time Allowed: Three Hours

Question One: (15 degrees)

For each of the following statement, indicate whether it is True or false. Put your answer in a
table of two columns, the first for the statement number and the second for the right sign (\f)
or the wrong sign (x).
1- Unearned revenues are liabilities.
2- Financing activities include (a) the purchase and sale of long-term assets, (b) the purchase
and sale of short-term investments, and (c) lending and collecting on loans.
3- An advantage of bond financing is that issuing bonds does not affect owner control.
4- Profitability is the ability to generate future revenues and meet long-term obligations.
5- Interest payments on bonds are determined by multiplying the par value of the bond by the
stated contract rate.
6- A contingent liability is a potential obligation that depends on a future event arising from a
future transaction or event.
7- A discount on bonds payable occurs when a company issues bonds with an issue price less
than par value.
8- The purchase of stock in another company is classified as a financing activity.
9- The use of debt is sometimes described as financial leverage because debt can have the
effect of increasing the return on equity.
10- The contract rate on previously issued bonds changes as the market rate of interest changes
Question Two: (15 degrees)
A company issued 10-year, 9% bonds, with a par value of $500,000 when the market rate was
9.5%. The issuer received $484,087 in cash proceeds.
1- Prepare the issuer's journal entry to record the bond issuance.
2- Using the straight-line method, prepare the issuer's journal entry to record the first
semiannual interest payment and the amortization of any bond discount or premium

Question Three: (25 degrees)

A- Match the following terms to the appropriate definition. Put your answer in a table of two
columns, the first for the statement number and the second for the definition.

A- Callable bonds

B - Common-size financial statement

C- Horizontal analysis,

D- Secured bonds

E- Vertical analysis.

1-Examination of financial data across time.

2- Bonds that have specific assets of the issuer pledged as collateral.

3- Bonds that give the issuer an option of retiring them at a stated amount prior to maturity.

4- The comparison of a company's financial condition and performance to a base amount.

5- The portion of total assets provided by equity, computed as total equity divided by total assets
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